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Krishnadevaraya Educational and Cultural Association
(Reg. No. 79/74)

Notice of Annual General body Meeting

Notice is hereby given that the 44" Annual General meeting of the members of
Krishnadevaraya Educational and Cultural Association (KECA) will be held on Monday, 12" day
of August, 2019 at 11.30 am at IBD Conference Hall 1, Amara Raja Premises, Renigunta -
Cuddapah Road, Karakambadi - 517 520, Tirupati, Andhra Pradesh, India.

Agenda
1. To receive, consider and adopt secretary’s report.

2. Toreceive, consider, adopt and approve audited Annual Accounts for the financial year

ended March 31, 2019.
3. Toreceive, consider, adopt and approve Annual Budget for the financial year 2019-20.

4. To appoint auditors to hold office from the conclusion of this annual general board

meeting until the conclusion of the next annual general board meeting.

5. Any other subject with the permission of the President.

( By order of the Executive Committee )

Vijay Naidu Galla
Secretary

Tirupati
11" July, 2019
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Krishnadevaraya Educational and Cultural Association

( Reg. No. 79/74 )
INDEPENDENT AUDITOR’S REPORT

To the Members of

Krishnadevaraya Educational and Cultural Association

Opinion

We have audited the financial statements of Krishnadevaraya Educational and Cultural
Association, which comprise the balance sheet as at March 31* 2019 and the Income and

Expenditure account for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the entity as at March 31, 2019, and of its financial performancefor
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the state of affairs, results of operations and cash flows of the entity
in accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

12




In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial
statements is located at the Institute of Chartered Accountants of India’s website at
www.icai.org. This description forms part of our auditor’s report.

For E Phalguna Kumar & Co
Chartered Accountants
Firm’s Regd No. 002644S
Place: Tirupati

Date : 15-07-2019

E. Chaitanya
Partner
M.No. 215621
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KRISHNADEVARAYA EDUCATIONAL AND CULTURAL ASSOCIATION
C/o Amara Raja Batteries Limited, Karakambadi (Reg. No. 79/74)

Tirupati.
Receipts and Payments Accounts for the Period from 01-04-2018 to 31-03-2019
Amount Rs.
RECEIPTS 2018-19 201718 PAYMENTS 2018-19 2017-18
To Opening Balance : By Scholarship 3,475,000 3,910,000
By SSC toppers Scholarship 140,000 125,000
Cash On Hand 35,413 29,811
. By Bank Charges 1,864 3,252
Andhra Bank(Main Branch) By Printing & Stationery 16,081| 13250
A/CNo - 116550 556,936 | 263472 | 5 elebration expenses 218280 35194
Andhra Bank (Balaji Nagar) By Rates and Taxes and
A/C No: 3841 36,259 133,028 licences 3 1,000
By Meeting Expenses &
To Fixed Deposits Matured inAB | 10,200,000 | 16,280,980 Conveyance Cheque 2,087 1,634
To UTI Mutual Fund 1,500,000 By Loss on Redemption of
To Donations 2,608,917 | 1,455,786 Mutual Fund
To Endowment Donation 700,000 | 1,450,000 | By Consultany Fee
To Life Member ship fees 29,000 20,116
By Investments :-
To Patron Member ship fees 650,116 750,000 UTI Mutual Fund 4925.913| 6600000
ToGainon Mf‘t”a' Fund 125,913 By Fixed Deposits (Additions) | 8,000,000 | 10,200,000
ToTDS Receivables 122,180 By TDS Receivables 21307| 46,664
To Interest on Fixed deposits 675,491 | 1,145,944
To Bank Interest 19,478 35464 | By Closing Balance
Cash On Hand 29,552 35413
Andhra Bank (Main Branch)
AlcNo: 116550 387,955 556,936
Andhra Bank (Balaji Nagar)
AlcNo: 3841 41,664 36,259
Grand Total 17,259,702 |21,564,601 | Grand Total 17,259,702 (21,564,601

For M/s. E. Phalguna Kumar & Co.

Partner

For Krishnadevaraya Educational and Cultural Association

Vijay Naidu Galla

Secretary
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KRISHNADEVARAYA EDUCATIONAL AND CULTURAL ASSOCIATION

(Reg. No. 79/74)

C/o Amara Raja Batteries Limited, Karakambadi

Tirupati.
Income and Expenditure Statement for the year 2018-19
Amount Rs.
EXPENDITURE 2018-19 | 2017-18 INCOME 2018-19 | 2017-18
To Annual Scholarships 3,475,000 | 3,910,000| By Interest on Fixed Deposits 675,491 |1,145,944
To SSC Toppers Scholarship - By Donation Received 2,608,917 |1,455,786
(MV & Others) 140,000 125,000
) By Bank Interest 19,478 35,464
To Meeting Expenses &
Conveyance 2,087 1,634 By Gain on Investment 125,913
To Bank Charges 1,864 3,252
To Printing & Stationery 16,081 13,250
To Celebration Expenses 218,280 35,194
To Rates Taxes and Licences - 1,000{ By Excess of expenditure over
income 423,513 11,452,136
Grand Total 3,853,312 | 4,089,330 Grand Total 3,853,312 | 4,089,330

For Krishnadevaraya Educational and Cultural Association

For M/s. E. Phalguna Kumar & Co.
Partner Vijay Naidu Galla
Secretary

Notes on accounts :

1. Cash system of accounting is followed.

2. Donations in kind are not taken into account

3. The Income is Exempted under Sec.11 because of sec.12AA. Hence there is no provisition for tax liability
4. As there are no employees no provisition for employee benefit is made

5. As there are no fixed assests depreciation provisition is made
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KRISHNADEVARAYA EDUCATIONAL AND CULTURAL ASSOCIATION

( Reg. No. 79/74 )

C/o Amara Raja Batteries Limited, Karakambadi
Tirupati.
Balance Sheet as on 31-03-2019

Amount Rs.
LIABILITIES 2018-19 2017-18 ASSETS 2018-19 201718
Corpus Fund: Investments at Mutual Fund:-
Opening Balance 5,392,235 | 4,622,119
Add : Life Membership Fee 29,000 20,116 | UTIMutual Fund 10,025,913 | 6,600,000
Add : Patron Member ship Fee 650,116 750,000
Closing Balance 6,071,351 | 5,392,235 | Fixed Deposits :-
Endowment Alc: Fixed Depositsin Andhra Bank | 8,000,000 | 10,200,000
Opening Balance 11,752,452 110,302,452
Add : Additions 700,000 | 1,450,000 | TDS Receivables 153,458 254,331
Closing Balance 12,452,452 | 11,752,452 | Closing balances :-
General fund: Cash On Hand 29552 | 35413
Opening Balance 538,252 | 1,990,387
Less: Excess of Expenditure Balance at AB Main Branch:
overincome 423,513 | 1,452,136 Alc 116550 387,955 556,936
Closing Balance 114,739 538,252 Balance atAB Balaji CoIony
Branch - A/c 3841 41,664 36,259
Grand Total 18,638,542 (17,682,939 | Grand Total 18,638,542 | 17,682,938

For M/s. E. Phalguna Kumar & Co.

Partner

For Krishnadevaraya Educational and Cultural Association

Vijay Naidu Galla

Secretary
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Krishnadevaraya Educational and Cultural Association

Clo. Amara Raja Batteries Ltd.

/" Renigunta - Cuddapah Road, Karakambadi-517 520.

Tirupati, Andhra Pradesh, India.

Phone : +91 877 226 5000 Fax :+91 877 228 5600
E-mail : keca@amararaja.co.in Website : www.keca.org.in




