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Krishnadevaraya Educational
and Cultural Association
(Reg. No. 79/74)

Notice of Ahnual General body Meeting

Notice is hereby given that the 48th Annual General Meeting (“AGM”) of the members
of Krishnadevaraya Educational and Cultural Association (“KECA”) will be convened and held
on the 24th day of August 2023 between 11.00 AM — 12.30 PM IST(virtually over Zoom) to
transact the following business:

Agenda of the AGM
1. Opening address and welcome by the President
2. To receive, consider and adopt the Secretary’s report on the activities of the KECA.

3. Toreceive, consider, adopt and approve audited Annual Accounts for the financial year
ending March 31, 2023.

4. To receive, consider, adopt and approve the Annual Budget for the financial
year 2023-24.

5. To appoint auditors to hold office from the conclusion of this annual general body
meeting until the conclusion of the next annual general body meeting.

6. Any other subject with the permission of the President

You are requested to make it convenient to attend the meeting.

BY ORDER OF
The Executive Committee of
Krishnadevaraya Educational and Cultural Association

Vijay Naidu Galla
Secretary
(1st Aug 2023)
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Secretary

9 | Page



Krishnadevaraya Educational and Cultural Association

PM-01
PM-02
PM-03
PM-04
PM-05
PM-06
PM-07
PM-08
PM-09
PM-10
PM-11
PM-12
PM-13
PM-14
PM-15
PM-16
PM-17
PM-18
PM-19
PM-20
PM-21
PM-22
PM-23
PM-24
PM-25
PM-26
PM-27
PM-28
PM-29
PM-30
PM-31

10 | Page

(Reg. No. 79/74)

Patron Members

Dr. Ramachandra N.Galla, Tirupati

Sri Jay Galla, Tirupati

Smt. Aruna Kumari Galla, Tirupati

M/s. Amara Raja Power Systems Ltd., Tirupati

Sri Rasineni Rama Naidu, Visakhapatnam

Sri R. Damodara Naidu, Chittoor

M/s. Mangal Precision Products Ltd., Petamitta, Puthalapattu Mandal
M/s. Galla Foods Ltd., Tenepalli, Puthalapattu Mandal
M/s. Amara Raja Batteries Ltd., Tirupati

Sri M.K. Naidu, Tirupati

Dr. Ramadevi Gourineni, USA

Sri Umakanth, Jayakanth Rubber Products, Bangalore
Sri Dama Sakya Simha, USA

Sri A. Srinivasa Rao, Visakhapatnam

M/s. Amara Raja Infra Pvt. Ltd., Tirupati.

Sri Lalit Bhasin, New Delhi.

Sri C.N. Govindaraju, M/s Vaishnavi Infrastructure Pvt. Ltd., Bangalore.
Smt. R. Janaki, Chittoor.

Sri S. Vijayanand, Tirupati

Smt. Padmavathi Galla, Tirupati

Sri G. Balaji Kiran, Palamaneru

Sri R. Satish, Chittoor

M/s. Gee Gee Key

M/s. Srinidhi Raja Packing Solutions

Smt. R. Gayathri

Sri B. Venkateswar Prasad

Dr. Channa Reddy

Sri P. Venkat Rao, Guntur

Sri Rajasekhar Galla

Sri M. Rajesh

Smt. Vanaja Kanth. M



PM-32
PM-33
PM-34
PM-35
PM-36
PM-37
PM-38
PM-39
PM-40
PM-41
PM-42
PM-43
PM-44
PM-45
PM-46
PM-47
PM-48
PM-49
PM-50
PM-51
PM-52
PM-53
PM-54
PM-55
PM-56
PM-57
PM-58
PM-59
PM-60
PM-61
PM-62
PM-64

M/s. Shree Balaji Graphics
Smt. Galla Saritha Sekhar

Sri Nadikattu Rami Reddy

Smt. Lakshmi Ramana

Sri Damodara Naidu. D

Sri G.Madhu Babu

Sri Narendra Babu Vadlamudi
Sri Vijay Naidu Galla

Sri Phalguna Kumar E

Sri Radha Krishna Galla

M/s Amara Raja Electronics Ltd
M/s Amara Raja Industrial Service Pvt Ltd
Sri Gopinath Rao N

Sri Jeevan Kumar K

Sri Ravi Raj Y

Smt. Aruna Pathipati

Sri Neerajaksha Naidu P (Theju Diary)
Sri Srinivasa Enterprises

Smt. Rasineni Rajeswari

Sri Thejomoorthy. M

Smt. Dharani Gilledu

Sri Reddi Prasad Yadavalli

Sri Vikramadithya Gourineni
Dr. Doraswamy M

Sri Mahadeva Naidu Lankipalli
Sri Gunasekhar M

Sri Jaya Mokshith R

Sri Rajagopal Naidu Galla

Smt. Nadella Nagamani Paturu
Smt. Meena Chowdary M

Sri. Rasineni Lakshmi Venkatesh
Dr. Naveen Kumar

11 | Page



Krishnadevaraya Educational and Cultural Association
(Reg. No. 79/74)

INDEPENDENT AUDITOR’S REPORT
To the Members of
Krishnadevaraya Educational and Cultural Association
Opinion

We have audited the financial statements of Krishnadevaraya Educational and Cultural
Association, which comprise the balance sheet as at March 31st 2023 and the Income and
Expenditure account for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the entity as at March 31, 2023, and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAl).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by ICAL Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAl and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the state of affairs, results of operations and cash flows of the entity
in accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
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continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For E Phalguna Kumar & Co
Chartered Accountants
Firm’s Regd No. 002644S

E. Chaitanya
Partner
M.No. 215621
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Krishnadevaraya Educational and Cultural Association
C/o Amara Raja Batteries Limited Karakambadi, Tirupati
(Reg. No. 79/74)

Income and Expenditure Account for the year ended 31st March 2023
(Amount in Rs.)

Particulars Note 31 March 2023 31 March 2022
I Other Income 8 4,190,700 7,559,812
Total Income (I+I) 4,190,700 7,559,812
I Expenses:
Other expenses 9 2,434,132 2,982,762
Total expenses 2,434,132 2,982,762
Exces of Income over Expenditure before
i exceptional
and extraordinary items and tax (llI- V) 1,756,567 4,577,050
v Exceptional items

Extraordinary Items

Excess of Income/(Expenditure) before
Vi tax 1,756,567 4,577,050

Vil Tax expense:

Excess of Income/(Expenditure) after
tax
IX 1,756,567 4,577,050

The accompanying notes are an integral
part of the financial statements
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Krishnadevaraya Educational and Cultural Association
C/o Amara Raja Batteries Limited, Karakambadi, Tirupati
(Reg. No. 79/74)

Balance Sheet for the year ended 31st March 2023
(Amountin Rs )

Particulars Note 31 March 2023 31 March 2022
| EQUITY AND LIABILITIES
1 | Owners’ Funds
(a) | Owners' Capital Account 3 48,467,284 46,957,266
(b) | Reserves and surplus 4 7,862,479 6,105,912
56,329,763 53,063,178
2 | Non-current liabilities
3 | Current liabilities
Total 56,329,763 53,063,178
] ASSETS
1 Non-current assets
Property, Plant and Equipment and
(a) | Intangible assets
(b) | Non-current investments 5 22,219,327 39,650,643
(e) | Other non-current assets
22,219,327 39,650,643
2 | Current assets
(a) | Cash and bank balances 7 33,824,900 13,178,309
(b) | Short Term Loans and Advances 6 285,536 234,226
34,110,436 13,412,535
Total 56,329,763 53,063,178
Summary of significant accounting policies 2
The accompanying notes are an integral part
of the financial statements
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Krishnadevaraya Educational and Cultural Association
C/o Amara Raja Batteries Limited

Renigunta - Cuddapah Road, Karakambadi-517 520.
Tirupati, Andhra Pradesh, India.

Phone: +91 877 2265000

E-mail: keca@amararaja.co.in

KRISHNADEYARAYA Website: www.keca.org.in
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